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This cheat sheet provides a quick overview of

key concepts related to insurance basics:

Types of Insurance:1.

Life Insurance:

Provides financial protection to your

loved ones in case of your death.

Health Insurance:

Helps cover medical expenses,

including doctor visits, hospital stays,

and prescription medications.
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Auto Insurance:

Protects against financial loss due to

accidents, theft, or damages to your

vehicle.

Home  Insurance:

P rovides coverage for your home

and belongings against risks like

fire, theft, and natural disasters.

Renters Insuranc e:

Covers personal belongings and

liability for renters living in a rented

property.

Disabilit y Insurance:

Offers income replacement in

case you become disabled and

unable to work.
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Provides financial protection against unexpected

events that could result in financial loss.

Helps safeguard your assets, including your home,

car, and personal belongings.

Provides peace of mind by mitigating risks and

protecting your financial future.

Offers protection to your loved ones in case of your

disability or death.

Can help cover medical expenses, reducing the

financial burden of healthcare costs.

May be required by law or lenders, such as auto

insurance or home insurance.

2. Importance of Insurance:
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Coverage Amount

Determine the appropriate

coverage amount based on your

needs, assets, and potential risks.

Deductibles

Understand how deductibles

work and choose a deductible that

you can afford in case of a claim.

3. Factors to Consider when

Choosing Insurance

Familiarize yourself with policy

terms, including coverage limits,

exclusions, and conditions.

Policy Terms
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Pre miums

Consider the cost of premiums

and budget for ongoing

insurance expenses.

In surer Reputation

Research and choose a reputable

insurance provider with a good

track record.

Review Perio dically

Regularly review and update your

insurance coverage to ensure it

meets your changing needs.
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4. Steps to Obtain Insurance:

ASSESS YOUR NEEDS:
Evaluate your risks, assets, and

financial goals to determine your

insurance needs.
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02 RESEARCH OPTIONS :
Compare insurance providers,

coverage options, and premiums

to make an informed decision.

03 GET QUOTES :
Request quotes from multiple insurers to compare

coverage and costs.

04 READ AND UNDERSTAND THE POLICY :
Carefully review the policy terms, coverage limits,

exclusions, and conditions.

05 ASK QUESTIONS :
Seek clarification on any unclear terms or conditions

before signing the policy.

06 PURCHASE ADEQUATE COVERAGE:
Choose appropriate coverage levels that adequately protect

your assets and financial well-being.
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Remember to consult with

a licensed insurance

professional for

personalized advice and

guidance tailored to your

specific situation. 

Insurance is a complex topic, and

it's important to fully understand

your coverage to make informed

decisions about protecting your

financial future.

6


